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President’s Message: 

Hello REIA of Cleveland! 

 

It’s spring, and the real estate market is picking up!  With new incentives 

from our government, it looks like the market is taking a turn for the better.  

We have some important news from OREIA featured in this newsletter so 

keep your eyes open for it! 

I would like to clarify for our members that we have two meetings this 

month.  The first is on April 1st at 9:00 A.M. at the Knights of Columbus.  

This is our monthly networking meeting.  Then, on the third Tuesday of the 

month, April 21st, we will be having our monthly evening meeting.  At the 

evening meeting we feature a guest speaker in addition to our networking. .  

Also, I would like to thank Karen Sivik from State Auto Insurance here in 

Cleveland.  She was our guest speaker for March and gave us a wealth of 

information regarding insuring our properties.  State Auto has been doing 

business since 1950.  Thanks, Karen!  Please look for more information in 

our profile feature further into the newsletter. 

 

See you at the meetings! 

 

Vincent Santalucia 

President, REIA of Cleveland  

 

                                                                                                REIA of Cleveland Real Estate Industry News Serves Northern Ohio and Surrounding Areas 

                   

                   Real Estate News 
                                                                    Volume VI  Issue 4                             April, 2009 

                                               Published by Vincent Santalucia  
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Day On The Hill  
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Advertising in the 
Newsletter… 

 
Advertise your business, 

service or property for sale 

in the REIA of Cleveland 

Newsletter. 

• The REIA of Cleveland 

Newsletter reaches all 

members: 150 subscribers! 

• The REIA of Cleveland 

Newsletter will be issued 

every month! 

• Get more bang for your 

buck...your advertising will 

be seen in the newsletter 

and the REIA of Cleveland 

Website for one low price! 

Ad Price List 

Business Card Size-- 

(approx.2 1/2” x 1 1/2”)-- 

$120/yr 

1/8 page--$180/yr 

1/4 page--$25/mo 

1/2 page--$40/mo 

Submit Your Ad today! 

Email Your Ad to Bill Schram 

+����$!���9%�!��.$��




"In addition to the many 

benefits that R E I A of 

Cleveland offers, all 

members can advertise for 

free up to one line of 107 

characters. Use this 

member benefit to expand 

your business, to bring 

more traffic by the houses 

you are selling. For those of 

you that would like to have 

more additional print, 

contact our newsletter 

department to arrange your 

business card size ad; 1/4; 

or 1/3 page ad spaces.” 

News from OREIA  

”Good Morning:�

 �

The Ohio Real Estate Investors Association is taking the lending concerns of 
our members seriously.  We are working on the tight lending restrictions for 
non-owner occupied properties in Ohio with several agencies and banking 
groups.  This week, Michelle Wells our Government Affairs Director, met with 
these groups and agencies to work towards relief for real estate investors in 
the lending market.�

"Working with Ohio's real estate investors is crucial to keep families in their 
homes." Wells said in her attempt to convince the lending industries that not 
loaning to investors will force hundreds or thousands of families into the 
eviction process if these properties become subject to 
foreclosures.  "Many experienced investors are being denied access to the 
equity in their properties due to the tight lending restrictions being imposed by 
federal and state lending restrictions."  Wells continued, "If Ohio refuses to 
see the importance of freeing up funds to investors and allow them to 
continue 'business as usual', then the state will have to take responsibility for 
the increased number of families who will be forced to vacate their homes due 
to the foreclosure crisis."  Discussions continued and all groups are 
brainstorming ideas on how to loosen lending chokeholds on non-owner 
occupied property.  �

 Points were brought up about the number of increasing tenants who are 
finding themselves in the position where they can no longer afford their 
monthly rental payments.  The investment industry is seeing the slump in 
our economy and growing unemployment rates are having a real effect on the 
rental market, as well as the mortgage market.   Then, on the other side of the 
rental market, investors are seeing the growing need for rental housing due to 
the foreclosure situation.  Families, who have been faced with an unfortunate 
foreclosure and the loss of their home, now need to relocate into a rental unit 
for alternative housing.  Our members will play a large roll in this turnover, 
because unlike the larger apartment building owners who may only be able to 
offer a two bedroom apartment, our members offer the single-family homes 
that these families need.  Without allowing our experienced investors to tap 
into their equity resources to acquire some of the vacant foreclosed properties 
that are sitting in our communities, we feel the recovery of the real estate 
market will be compromised.  Investors are one of the solutions to purchasing 
the foreclosed properties, rehabilitating them and offering them back to the 
families who are in desperate need for homes to rent.�

The Ohio Real Estate Investors Association feels that our talks this week 
opened many doors to some possible financial relief in the near future.  As our 
work in this area continues, we will be bringing any news to our members of 
finance opportunities as soon as it becomes available.” 

 

Michelle Wells, OPHP 
OREIA Government Affairs Director 
Wells Investment Properties, Owner�
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“Good Afternoon,�

 �

This week Gov. Ted Strickland identified 149 priority transportation projects 
that Ohio is looking to fund with $774 million in federal stimulus 
money.  The list was released at a Statehouse news conference with House 
Speaker Armond Budish (D-Beachwood), Department of Transportation 
Director Jolene Molitoris and other state officials.�

 �

For your review please find a copy of the administration's list as well as other 
supporting documents.  The 149 projects were selected from more than 4,600 
expressions of interest that were submitted through a state-run website.  The 
Governor stated that the federal funds will be spent in 87 of the state’s 88 
counties, and are expected to create or retain more than 22,000 jobs.�

 �

This information is provided to you as a service from your Ohio Real Estate 
Investors Association.  As always please feel free to contact me with any 
questions you may have.   

 

Michelle Wells, OPHP 
OREIA Government Affairs Director 
Wells Investment Properties, Owner” 

 

Please visit our REIA of Cleveland website to view the documents.  They are 
in the library in the folder: 

OREIA NEWS APRIL 2009�
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Our Website is 
up and 

running! 
 

 

 

Please take a 
look and edit 

your profile.  To 
do so, go 

to the “Member 
area” tab at  

 
 
 

www.reiaofcleveland.com 

 
 
 

Log on using the 
name and 

password that 
was sent to you. 

 
 
 

Click on the  
 
 
 

“My Info” side 
tab and then the 

“View/Edit 
profile” top tab 
to add or change 

your profile.  
Click submit and 

you are done! 
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The Spring Cleaning Task that Can Save You Money 
  
(ARA) – Spring cleaning season meets a recession – what better time to take care of some 
often-overlooked household cleaning tasks that can save you big bucks in the long run? 
Some of the costliest repairs are ones that could easily be prevented with simple 
maintenance steps.  
 
Take your home’s heating and air conditioning system. When was the last time you had your 
cooling coils cleaned? If you’re not even sure what part of the system the coils are, where 
they’re located or if they’ve ever been cleaned at all, spring is a good time to take care of this 
important maintenance item. Doing so can help extend the life of your system and ensure it’s 
functioning at peak efficiency.  
 
“The cooling coils take the heat and humidity out of the air,” says Aaron Marshbanks, a 
member of the National Air Duct Cleaners Association (NADCA), and a heating and cooling 
industry professional with 15 years experience. “The coils are essentially the connection point 
between your air conditioning system and the air in your home.”  
 
Cooling coils, which resemble a car radiator, are typically located on top of or inside the air 
handling unit in the mechanical room. Over time, household dust and air contaminants 
including fabric particles, skin cells, animal dander and other debris collect on the coils. While 
your furnace filter will reduce debris -- assuming you keep the filters clean -- it’s impossible to 
completely eliminate it, and what gets through will end up on the coils.  
 
“When that happens, two problems arise over time,” Marshbanks says. “First, the build-up 
restricts the flow of air through the unit and decreases its ability to effectively remove heat 
from the air. Second, it makes the equipment work harder and longer to get air into your 
house. So the air handler runs and runs, and the unit consumes more energy and produces 
less comfort.”  
 
If the unit has to run 25 percent longer to produce the desired results, you’ll actually be 
shortening its usable life by 25 percent, he points out. And the cost of repairing or replacing a 
faulty heating and cooling unit far exceeds the cost of having the coils cleaned.  
 
While coils may not need to be cleaned annually, they should be inspected every year. It’s 
best to leave the inspection and any necessary cleaning to a trained professional, Marshbank 
advises. The configuration of some units may make it difficult to examine and clean the coils 
without removing them from the unit. Plus, improper cleaning can actually damage the coils.  
 
“And you shouldn’t assume your coils are being cleaned or even inspected regularly just 
because you have a service contract with an heating and cooling company,” he adds. Many 
companies do not include that service as part of their regular maintenance routine.  
 
NADCA offers a certified professional locator on its Web page to help consumers find 
qualified technicians in their area. NADCA members must pass a rigorous certification exam 
and complete regular training in order to earn and maintain the association’s certification. 
When evaluating a company to inspect and clean your coils, be sure to ask how long the 
company has been in business, the average experience level of its service people, and what 
their regular service includes.  
 
To learn more about NADCA certified professionals or to find one in your area, visit 
www.NADCA.com.  
 
Courtesy of ARAcontent 
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http://www.ohio.com/editorial/opinions/42186242.htm l 

linked to with permission from Ohio.com 
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http://blog.cleveland.com/metro/2009/03/cleveland_mayor_calls_for_clos.html 

linked to with permission from Cleveland.com 

 
 

 
 

 



 
 

Upcoming Events/OPHP Credits: 
 

April 1st:  Morning meeting 
 

April 21st: Evening Meeting; 6:30 p.m. Knights of Columbus 
 

Opportunities from Hondros College: 

-���#���������)�������������.����� 
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“One Liners” 
 
INVESTORS:  Sell your homes FAST with land contracts or lease opt.  My Buyers love notes.   
Call 216-346-9892. 
 
Investor Liquidation/ West Side of Cleveland/ Rentals can be creative  
440-341-4141 
 
Want to invest in real estate but don’t know where to start?  I can help for free!!  
 Dan Perelman 216-780-0413 
 
Sam “the Window Man”-Low cost vinyl windows-installation  440-821-7217 
 
Century Homes-full service contractor  216-310-1015 

Sellers Realty, Inc., Flat fee or 1% at closing commission�� ���.������������%�!��.$�� �������	
�
��
  at 
carolcat55@aol.com 

 



 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Market Place 
 
 
 

 
  

           



 

 
 
 
 
 
 
 
 

 
Service Directory: 

 
!��"�55���.������$��������.$��5����$���%.!��  
 
Contractors on this list were recommended by a REIA of Cleveland member. This listing does not 
constitute an official endorsement by REIA of  Cleveland. To recommend the addition or removal 
of a contractor, members  may contact Bill Schram at ���������	
�����
��	 . 
 

Member Benefits: 
 
 

Cleveland Real Estate Investors Association will allow you the opportunity to network with a 
number of professionals involved in many aspects of real estate. As a member you will receive the 

REIA of Cleveland newsletter.  Members can attend our annual member appreciation party, and are 
invited to Weekly Investor’s Roundtable meetings. 

 
 

Other Benefits Include: 
 

LOBBYING THROUGH NATIONAL & OREIA 
 

INVITATIONS TO REIA EVENTS NATIONWIDE 
 

DISCOUNTS FROM SUCH COMPANIES AS: 
 
              AIRea Clean, Inc                                    Revere Title     Sherwin Williams 

   Attorney Ed Hayman                              Attorney Joe Motta    Meridian Land Title, LLC 
                
 

JOIN REIA of Cleveland 
 

Become a member of the REIA of Cleveland Real Estate Investors and start networking with a 
large number of professionals involved in the many aspects of real estate. 
For more information contact: Vincent Santalucia Phone: 440.808.9717. 

Email: vsantalucia@adelphia.net  
 

 
DISCLAIMER: This newsletter is intended for entertainment and information purposes only. 
Any omission of credit to an author is purely unintentional and should not be construed as 

plagarism or literary theft. The information is solely advisory and not be submitted for legal, 
financial or tax advice. Any decisions and actions must be done through the advice and counsel 
of a qualified attorney, financial advisor and/or CPA. We cannot be held responsible for actions 

you may take without proper financial, legal or tax advice. 



 
 

 
 

Real Estate Investors Association 
(Of Cleveland)  

 

ENJOY THE BENEFITS OF MEMBERSHIP 
 
�  Weekly Networking Meeting 
�  National / Local Guest Speakers 
�  Legislative Representation through OREIA 
�  FREE attendance at other OREIA & NaREIA 

Affiliated Meetings 
 

 
�  Use of Our Extensive Library 
�  Monthly Newsletter  
�  Advertise in the Monthly Newsletter 
�  Many Vendor Discounts 
 

REIA Membership Application & Renewal Form 
Individual & Corporate 

 
Please print and mail your information with your check or credit card information to: 

31490 Lincoln Road, Westlake, Ohio 44145-5050 
 

___ New Individual Member ($130)     ____ Renew Individual Member ($115) 
 

Name: ________________________________   Associate: _______________________________ 
 (Individual memberships may have one associate member) 

 
___ New Corporate Member ($280)     ____ Renew Corporate Member ($265) 

 

Business Name: ________________________   Associate: _______________________________ 
(Corporate memberships may have up to four associate members) 

 
Associate: _____________________________   Associate: _______________________________ 
 
Address: ________________________________________________________________________ 
 
City: __________________________________  State: _____________  Zip: __________________ 
 
Phone: ___________________________________________________  Make Public:    Yes     No 
 
Email: ____________________________________________________ Make Public:     Yes    No 
 
How did you hear about REIA? ________________________________ Date: ________________ 
 
Who referred you to REIA? _________________________________________________________ 

(Current members receive a $15 credit toward their renewal dues when they refer a new member) 
 

Please contact me about volunteering for a committee!                            Yes      No 
 
____  Visa   ____ Mastercard   Number: _________________________  Exp: ________________ 
 
Signature: _________________________________________________ Date: _______________ 
 
Payment received date: _____/______/___  Check Number: ________   Amount: $____________ 

Visit us online at: www.reiaofcleveland.com 


