REACleveland Real Estate Industry News Serves Northern Ohio and Sungéda:

REIA of

w1 Real Estate News

of Clevelgnd
- Volume VI Issue 2 February, 2009

Published by Vincent Santalucia

President’s Message:

Hello REIA of Cleveland!

| wanted to express how pleased the Board of Directors is wigutttess
of our first evening meeting for 2009. We saw a lot of fasesave not
seen in a while and are thankful that we were able to reestaame lost
contacts. We also had a great discussion about surviving iestage in a
tough economy. We are looking forward to our next evening mestingn
is scheduled for February "L.7 Mr. Robert Suazo will be the featured speake
for the evening. He will be explaining how to file for a redutton your
# property with the county. He will walk us through the process stefepy s
Our next morning meeting is scheduled for FebrudtryWe look forward to
seeing everyone there for our networking and discussion.
& ' At our March evening meeting we will be holding our annual easti In
order to be eligible for the Board of Directors, you need to be aoereim
good standing and you must have retained that status for the lasTeae.
( are tree positions available for a three year term. Thakso on single
' position available for a two year term. If you are enthusiabioet the group
and would like to become more involved, we would like to inviteutofor
- the Board of Directors! Please submit a bio- t and
to Libby Laubscher at S0 she can post it on the
website for members to read before the elections. See youraeétimgs!

Vincent Santalucia

President, REIA of Cleveland
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IMPORTANT NEWS FROM OREIA!!

All members need t€ALL, WRITE OR EMAIL your State Senatommmediately
Use this link to get your State Senators contact infaomgat is easy and only takes
2 minutes of your time!!!l

ALL INVESTORS MUST CONTACT YOUR STATE SENATOR
A.S.AP.

Tell your State Senator to VOTE NO on S.B. 353. S.B. 8%8iirently in the Senate
State & Local Government Committee. Below is adisthe committee members. If
you live in the following counties, your Senator sits lnis tommittee and it is
IMPERATIVE that you contact your Senator at the below link:

Butler County — Senatd@gary Cates
Geauga & Lake County — Senator
Fayette, Clinton, Ross, Highland, Pike, Jackson, Vinallia — Senator

Warren & Hamilton — Senator

Hamilton — Senator

Wood & Lucas — Senator

Lucas — Senator

Mahoning & Carroll — Senator

Darke, Miami & Montgomery — Senator S

TELL YOUR SENATOR YOU WANT HIM/HER TO VOTE NO ON S. B.
353 BECAUSE YOU DO NOT WANT YOUR GOVERNMENT TO:

1. Authorizes counties to form a county land reutilization corpoation
(CLRC), a nonprofit corporation, for the purposes of promoting
development and managing and facilitating the reclamation,
rehabilitation, and reutilization of vacant, abandoned, tax-forelosed, or
other real property.

2. Borrow money through lines of credit or any other financial irstrument
or security

3. Purchase, receive, transfer, hold, manage, lease, or otheraiacquire or
dispose of real or personal property

4. Acquire the good will, business, rights, real and persong@roperty, and
other assets or interest of another person or entity

5. Acquire or manage improved or unimproved and underutilizedreal

estate for the purpose of constructing industrial plants, bsiness

establishments, or housing to increase utilization of reakéate

Purchase delinquent property tax certificates

Receive assignments of mortgages

Do everything "necessary or convenient to carry out" the [THHR]

corporation's purposes

O N



Advertising in the
Newsletter...

Advertise your business,
service or property for sale
in the REIA of Cleveland
Newsletter.

» The REIA of Cleveland
Newsletter reaches all
members: 150 subscribers!

» The REIA of Cleveland
Newsletter will be issued
every month!

» Get more bang for your
buck...your advertising will
be seen in the newsletter
and the REIA of Cleveland
Website for one low price!

Ad Price List

Business Card Size--

(approx.2 1/2” x 1 1/27)--
$120/yr

1/8 page--$180/yr

1/4 page--$25/mo

1/2 page--$40/mo

Submit Your Ad today!

Email Your Ad to Bill Schram

I 767,

"In addition to the many
benefits that R E | A of
Cleveland offers, all
members can advertise for
free up to one line of 107
characters. Use this
member benefit to expand
your business, to bring
more traffic by the houses
you are selling. For those of
you that would like to have
more additional print,
contact our newsletter
department to arrange your
business card size ad; 1/4;
or 1/3 page ad spaces.”

Should you have any questions... Please feel free tmeatlr one of our committee
members at

Michelle Wells

OREIA Legislative Director

Wells Investment Properties, Owner
P.O. Box 4044

Youngstown, Ohio 44515

(330) 824-0023

Email:

How to Avoid Losing Your Home to Foreclosure

(ARA) - Over the past year, we've been inundated with daily headlines about the growing
foreclosure crisis. Hundreds of thousands of homeowners have lost their homes to
foreclosure, with speculation among housing industry experts that an additional 1 million may
lose their homes within the coming year.

Herculean efforts are being made on the part of federal and state governments, mortgage
lenders and nonprofit organizations to prevent foreclosures, culminating in the bailout
package recently passed by Congress.

What exactly is a foreclosure? According to the legal experts at FindLaw.com, the Web'’s
most popular source for legal information, foreclosure is the legal process that a lender, often
a bank or a mortgage company, uses to recover a piece of real estate property.

“When a homeowner receives a notice of foreclosure, it means the homeowner has failed to
comply with the terms of the mortgage,” says Stephanie Rahlfs, an attorney editor with
FindLaw.com. “Essentially, the mortgage has gone into default, and the lender has decided to
begin the legal process of repossessing the property.”

Even if a homeowner receives a notice of foreclosure, it's not too late. Contrary to what many
people may think, most mortgage companies would prefer that a homeowner continue to pay
their mortgage, because that’'s where lenders make their money -- on the interest and fees
associated with the mortgage process.

Because of the large number of homeowners who are facing foreclosure, many mortgage
companies are willing to work with a borrower to find a solution that will allow a homeowner to
stay in his or her home. In fact, there are a number of alternatives to foreclosure. A
homeowner may qualify for a special forbearance, in which the lender may be able to arrange
a repayment plan based on a homeowner’s situation, or a lender may temporarily or
permanently suspend or reduce the monthly payments (by reducing the interest rate on the
home). Other foreclosure alternatives include mortgage modification and a “deed-in-lieu” of
foreclosure.

Ignoring the problem will only make things worse. A foreclosure on a person’s credit history
can have devastating effects -- dramatically reducing a person’s ability to obtain and use
credit to purchase many items and services. Unfortunately, many homeowners facing
foreclosure don't believe their lender is willing to help. In a 2005 Freddie Mac/Roper study,
one in five homeowners facing foreclosure didn’t contact their lender because they didn't think
their lender would help them. The Homeownership Preservation Foundation
(www.995hope.org), says that the sooner a homeowner picks up the phone and calls their
lender or a U.S. Department of Housing and Urban Development-certified counseling agency
for assistance, the more options they have to avoid foreclosure.

Here are some additional tips offered by the legal experts at FindLaw.com for homeowners
who are behind in paying their mortgage and are worried about foreclosure.

* Pull out your mortgage documents. Find and read through your mortgage contract. It spells
out the terms by which a homeowner (borrower) must repay their lender. Many homeowners,
especially those with adjustable rate mortgages, are often surprised when their mortgage
payment adjusts. The mortgage contract, which the homeowner signed to obtain the loan,
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spells out all of the terms in black and white.

* Don’t ignore letters from your lenders. Or phone calls or e-mails, either. If a homeowner is
having problems making their payments, they should call or write to their lender’s loss
mitigation department as soon as possible and explain their situation. The sooner a
homeowner contacts their lender, the more options a lender has in working with the
homeowner to avoid a foreclosure. Be prepared with financial information, such as your
monthly income, monthly expenses and debt. For example, if your monthly income suddenly
drops, due to a job loss or to iliness, the lender may be able to make a temporary adjustment
to your mortgage until your monthly income increases again.

* Get counseling. If you believe you may have trouble paying your mortgage, contact a HUD-
certified mortgage counseling service, such as the Homeownership Preservation
Foundation’s Homeowner’'s HOPE hotline at (888) 995-HOPE, which offers free counseling
24 hours a day.

* Seek legal assistance. Mortgage contracts can be difficult to understand. It's always wise to
involve an attorney, even if you don't need an attorney present when signing a mortgage in
the state you live. Likewise, if you're behind in your mortgage payments and believe
foreclosure may be imminent, seek an attorney to help represent your interests in dealing with
a mortgage company.

* Take advantage of escrowing for property taxes. Some homeowners choose not to escrow
for property taxes and property insurance. In other words, they choose to pay these expenses
separately instead of incorporating them into their monthly mortgage payment. What many
homeowners don’t realize is that in many states, the city, county and state governments take
priority over lenders in repossessing a property if the property taxes are not paid. In this case,
a homeowner may be current on their mortgage payment but still be in danger of losing their
home if the property taxes are not paid.

* Be prepared to move. When a homeowner receives a notice, it does not mean the
homeowner needs to move out immediately from their home. But, it does put a homeowner
on notice that the lender intends to repossess the property by a certain date. The foreclosure
process varies from state to state. Some states allow a lender to begin the foreclosure
process if a homeowner is only one month behind in their mortgage payments. If there is no
way to avoid foreclosure, you will need to seek a new residence.

* Beware of scams. Because a foreclosure filing is a public record, anyone can review that
public document, and that’s often when many homeowners are contacted by scam artists who
offer the hope of taking away a homeowner’s problem. However, solutions that seem too
good to be true often are. Never sign a document you don’t understand.

To learn more about your legal rights in the event of a foreclosure, or to explore other legal
guestions, visit the FindLaw Foreclosure section, realestate.findlaw.com/foreclosure.

Courtesy of ARAcontent.com

It's Not Hard To Be Green

(ARA) — DIY. So last year. Now it's GIY. As in green-it-yourself. And just like DIY projects,
there are plenty of easy GIY weekend home improvement projects that will save energy and
money and add value to your home. Oh, and we should mention you can help protect the
planet while you're at it.

Being green is easy and important. And fall's a great time to tackle home improvement
projects that will have an impact on the environment. People everywhere are taking small
steps that make a difference in the fight against global warming. From buying energy-efficient
appliances, to reusing grocery bags, to properly inflating tires, millions of Americans are
clamoring to do their part for the earth.

So what are some GIY projects you can tackle now that will help save energy, money and the
planet?



Our Website is
up and
running!

Please take a
look and edit
your profile. To
do so, go
to the “Member
area” tab at

www.reiaofcleveland.com

Log on using the
name and
password that
was sent to you.

Click on the

“My Info” side
tab and then the
“View/Edit
profile” top tab
to add or change
your profile.
Click submit and
you are done!

1. Insulating -- One of the easiest GIY projects that delivers the biggest green payoff is
upgrading your home’s insulation. By doing so, you can decreases your carbon footprint,
increase your home’s energy efficiency and save up to 20 percent on your heating and
cooling energy bills.1 Yet, nearly 80 million U.S. homes are estimated to be under insulated to
the Department of Energy (DOE) standards.

The Department of Energy recommends attics -- where 30 to 40 percent of a home’s total
energy loss occurs -- have up to an R-value of 60. To meet these standards, your attic should
have at least 19 inches of fiberglass batt (roll) insulation or 22 inches of blown insulation. A
good rule of thumb -- if you can see the wood beams (joists) in your attic, you definitely don’t
have enough insulation. Even if you can'’t see the joists, you still may not have enough and
with nearly 80 million American homes under insulated it’s likely we or our neighbors could
use more. Owens Corning, makers of recognizable PINK insulation, offers a step-by-step
guide to adding insulation to your attic at www.InsulateAndSave.com.

2. Heating & Sealing -- Reap the most benefit from the insulation upgrade you just finished by
ensuring that your furnace, ductwork and weather stripping around doors and windows are in
good shape.

While it's a good practice to have your furnace serviced by a professional each year before
winter, you can improve your furnace’s operation and efficiency. Change the air filters
throughout your house every 30 days and regularly vacuum dust from air return vents.
Lubricate the blower motor following the instructions in the furnace’s owner’s guide.

Check weather stripping around doors and windows and repair or replace any cracked or
faulty stripping. Don't forget stripping around garage doors and the door from the garage into
your house, as these areas can be major heat drains for your home.

3. Lighting — Once you’re done with the two projects above, replace those incandescent light
bulbs with ENERGY STAR qualified bulbs -- like compact fluorescent light bulbs — to
decrease the amount of electricity you use for lighting as much as 75 percent. It's a simple
task to go through your home and replace light bulbs.

Although energy efficient styles may cost more, they last longer than incandescent bulbs and
conserve so much energy that they quickly pay for themselves. Each bulb will save you about
$30 over its lifetime and produce 75 percent less heat than incandescent bulbs. If changing all
bulbs at once seems daunting, ENERGY STAR recommends replacing the most-used bulbs
in your home, such as overhead lights in the kitchen, table and floor lamps in the living or
family room, and outdoor porch or post lamps.

For more energy-saving, GIY home improvement ideas, visit www.energystar.gov.

Courtesy of ARAcontent

Home sales, prices fall

Recession makes for a tough year for those who sell and those who build homes
locally

http://www.ohio.com/news/top_stories/38765907.html

linked to with permission from Ohio.com



Ohio's Foreclosure Crisis

http://www.cleveland.com/foreclosure/

linked to with permission from Cleveland.com

You SAIP YoUR House

NEEDS A LITTLE WoRK

50| PUT IT UNDER. THE
\EMPLOYMENT WANTED

Northeast

Upcoming Events/OPHP Credits:

February 4™: Morning meeting
February 17"; 1% Evening Meeting; 6:30 p.m. Knights of Columbus

Robert Suazo will be speaking about how to reduceoyr property with the
county.

Oppurtunities from Hondros College:
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“One Liners”

INVESTORS: Sell your homes FAST with land contramtfease opt. My Buyers love notes.
Call 216-346-9892.

Investor Liquidation/ West Side of Cleveland/ Rentals loacreative
440-341-4141

Want to invest in real estate but don’t know where ant®t | can help for free!!
Dan Perelman 216-780-0413

Sam “the Window Man”-Low cost vinyl windows-installation 440-82217
Century Homes-full service contractor 216-310-1015

Sellers Realty, Inc., Flat fee or 1% at closing cossmoin 7, at
carolcats5@aol.com

Got Mold? Call Libby Laubscher at AIRea Clean, Inc.-Z66-0997 or emall at AIReaclean@msn.com



Market Place
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Each Office Independently Owned and Operated

John Shanfelt, ABR
Cell: 440-823-4185
Office: 440-846-0077

Email: jshanfelt@remax.net
Web: www,johnshanfelt.com
14092 Pear] Rd; Strongsville, OH 44136

WE BUY

“Cash Buyer
No Obligation”

HOMEVESTORS
Service First Investments LLC
independently Gwned & Operated

GARY GOMER 440.343.6381

o REMIX
Beyond 2000
Bill Schram

REALTOR® / Buyer Broker
Top Office Producer 2005

6370 York Rd.

Parma Heights, Ohio 44130

Office: (440) 842-7200, Fax: (440) B42-7735
Toll Free: (800) 219-9471

Cell: (440) 781-7072

Email: billschram @ yahoo.com
L] Each Office Independently Owned and Operated

E-Mail: gschwarz(@reveretitle.com

REVE!
TITLE

GAYLE SCHWARZ
REGIONAL ACCOUNT MANAGER

Cellular: (216) 315-1186

CABOR Affiliate of the Year 2007

6480 Rockside Woods South, Suite 280
Independence, Ohio 44131
(216) 447-4070 » Fax (216) 447-4445

Meridian Land Title, LLC

Vincent R. Santalucia
Marketing Director

L 21380 Lorain Road
Suite 105
Fairview Park, Ohio 44126

Phone 440-333-3290

Fax 440-333-3291

Cell 216-695-9717
vincent@meridianlandtitie.net

TEL 216/621-9181
FAX 216/241-4279

GARY S. FISHMAN

ATTORNEY AT LAW

CLEVELAND, OHIO 44113

SUITE 1225
75 PUBLIC SQUARE




Service Directory:

7 %A88 , * , 8 7

Contractors on this list were recommended by a REIA of Clevelanteneis listing does not
constitute an official endorsement by REIA of Cleveland. To reconthreeaddition or removal
of a contractor, membersay contact Bill Schram at

Member Benefits:

Cleveland Real Estate Investors Association will allow you the opportunity to network with a
number of professionals involved in many aspects of real estate. As a member you will receive the
REIA of Cleveland newsletter. Members can attend our annual member appreciation party, and are
invited to Weekly Investor's Roundtable meetings.

Other Benefits Include:

LOBBYING THROUGH NATIONAL & OREIA
INVITATIONS TO REIA EVENTS NATIONWIDE
DISCOUNTS FROM SUCH COMPANIES AS:

AlRea Clean, Inc Revere Title Sherwin Williams
Attorney Ed Hayman Attorney Joe Motta Meridian Land Title, LLC

Join REIA of Cleveland

Become a member of the REIA of Cleveland Real Estate Investors and start networking with a
large number of professionals involved in the many aspects of real estate.
For more information contact:  Vincent Santalucia Phone: 440.808.9717.
Email: vsantalucia@adelphia.net

DISCLAIMER: This newsletter is intended for entertainment and information purposes only.
Any omission of credit to an author is purely unintentional and should not be construed as
plagarism or literary theft. The information is solely advisory and not be submitted for legal,
financial or tax advice. Any decisions and actions must be done through the advice and counsel
of a qualified attorney, financial advisor and/or CPA. We cannot be held responsible for actions
you may take without proper financial, legal or tax advice.

REIA of
CLEVELAND

Feal Estate
Investors Asgociation
af Cleveldnd




REIA of

Real Estate Investors Association
(Of Cleveland)

ENJOY THE BENEFITS OF MEMBERSHIP

Weekly Networking Meeting Use of Our Extensive Library
National / Local Guest Speakers Monthly Newsletter

Legislative Representation through OREIA Advertise in the Monthly Newsletter
FREE attendance at other OREIA & NaREIA Many Vendor Discounts

Affiliated Meetings

REIA Membership Application & Renewal Form
Individual & Corporate

Please print and mail your information with your check or credit card information to:
31490 Lincoln Road, Westlake, Ohio 44145-5050

___New Individual Member ($130) _ Renew Individual Member ($115)
Name: Associate:
(Individual memberships may have one associate member)
____New Corporate Member ($280) _ Renew Corporate Member ($265)
Business Name: Associate:

(Corporate memberships may have up to four associate members)

Associate: Associate:

Address:

City: State: Zip:

Phone: Make Public: Yes No
Email: Make Public: Yes No
How did you hear about REIA? Date:

Who referred you to REIA?

(Current members receive a $15 credit toward their renewal dues when they refer a new member)

Please contact me about volunteering for a committee! Yes No
__Visa ___ Mastercard Number: Exp:
Signature: Date:
Payment received date: / / Check Number: Amount: $

Visit us online at; www.reiaofcleveland.com



