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President’s Message:

Hello REIA of Cleveland!

We’'ve made it through the holidays and into 2009 with success! As we
look forward to the elections which we will hold at our evening mgehis
month, | would like to extend a well earned thank you to the presentl Bbar

| Directors. The Board of Directors makes the executive desdgor the

A _ group as well as bringing the group some of the niceties whikla ma
# 1 group special (such as the end of year breakfast meeting.)b&ie@f our
¥ JAJ Board are also responsible for interacting with state and natealatstate
legislative commities in order to communicate the needs of ongeist
& Northeast Ohio.
S
. &' . We are looking for responsible, dedicated members to join our Board of

Directors. We hold quarterly meetings and correspond frequentlynad e
to coordinate meetings and speakers. In order to be eligitvierdoer must
have been in good standing for the last year. Please submit geuobi

Libby Laubscher at AIReaClean@msn.com for consideration.

See you at the meetings!

Vincent Santalucia
President, REIA of Cleveland
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Advertising in the
Newsletter...

Advertise your business,
service or property for sale
in the REIA of Cleveland
Newsletter.

» The REIA of Cleveland
Newsletter reaches all
members: 150 subscribers!

» The REIA of Cleveland
Newsletter will be issued
every month!

» Get more bang for your
buck...your advertising will
be seen in the newsletter
and the REIA of Cleveland
Website for one low price!

Ad Price List

Business Card Size--

(approx.2 1/2” x 1 1/27)--
$120/yr

1/8 page--$180/yr

1/4 page--$25/mo

1/2 page--$40/mo

Submit Your Ad today!

Email Your Ad to Bill Schram

, 7

"In addition to the many
benefits that R E | A of
Cleveland offers, all
members can advertise for
free up to one line of 107
characters. Use this
member benefit to expand
your business, to bring
more traffic by the houses
you are selling. For those of
you that would like to have
more additional print,
contact our newsletter
department to arrange your
business card size ad; 1/4;
or 1/3 page ad spaces.”

Senator Kohl's Bill...
Foreclosure Rescue Fraud Act  (draft) - April 9, 2008
Section by Section

As drafted by Sen. Kohl

Section 1. Short Title: Foreclosure Rescue Fraud Act of 2008

Section 2. Definition

1. Foreclosure rescue consultant: is defined as someone who makes a solicitation or
representation to a homeowner that they can stop, delay or reverse foreclosure.

2. Exemptions: this definition does not apply to any bank, credit union, thrift, savings
and loan, a HUD approved housing counseling agency or a lawyer in which an
attorney-client relationship has already been created. Also exempts foreclosure
consultant from applying to licensed real estate agents acting within the scope of the
license.

Section 3. Mortgage Fraud Protection

1. Limitations on the foreclosure consultant: Prohibits the consultant from receiving any
compensation prior to completion of the contract, prohibits them from obtaining the
power of attorney and requires that any consideration from a third party be fully
disclosed.

2. Requirement of fully disclosed written contract in the primary language the
homeowner speaks.

3. Rights to cancel the contract after three days. This will enable homeowners to cancel
the contract within three days of signing it without facing any penalties.

Section 4. Warnings to Homeowners

1. Requires loan servicing companies to send out a notice to a homeowner who has
made two or more late payments on their mortgage telling them to notify their lender if
they are having trouble making payments and to beware of foreclosure rescue
scams. The notification will also include the phone number for the lender and for the
HUD Housing Counseling hotline.

Section 5. Civil Liability

1. Establishes liability should a person violate sections three or four of the Act.

2. Allows homeowners to collect damages equal to the actual damages and/or any
compensation that was provided to the foreclosure consultant. A court may award
punitive damages as they see fit.

Section 6. Administrative Enforcement

1. Aviolation of this Act will be considered a violation of unfair and deceptive practices
established
by the FTC.

2. Allows state law enforcement to bring action against a person who violated section

three and four
of the Act, provided that they notify the FTC of such action being taken.
The FTC is allowed to intervene with an action taken by the state.

4. If the FTC has brought action against a person or entity for violations of this Act, then
a state may not bring action against the same person or entity. mber for the lender
and for the HUD Housing Counseling hotline.

Section 7. Pre-emption

1. This Act does not affect any state or local law which may provide greater protection to

homeowners compared to what is established by this Act.

w

WELL . IF BEING "EALTY
MAN" HELPS You 5eLL
HOUsES, CUAMBEES.
THEN GO FoR IT-- p
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Our Website is
up and
running!

Please take a
look and edit
your profile. To
do so, go
to the “Member
area” tab at

www.reiaofcleveland.com

Log on using the
name and
password that
was sent to you.

Click on the

“My Info” side
tab and then the
“View/Edit
profile” top tab
to add or change
your profile.
Click submit and
you are done!
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540 homeowners sign up for Summit tax
program
http://www.ohio.com/news/40450872.html

linked to with permission from Ohio.com

Northeast Ohio's remaining farmland is slipping

away

http://blog.cleveland.com/metro/2009/02/northeast_ohios_remaining_farimt

ml

linked to with permission from Cleveland.com

) TOLD You IT NeeDeD
A LITTLE WoRkK --




Upcoming Events/OPHP Credits:

March 4™: Morning meeting
March 17th: Evening Meeting; 6:30 p.m. Knights of @Wlumbus

Oppurtunities from Hondros College:

- # )
J
0 K
D
/[ 01 3 @@
3 @@
+ 3 5@
# 3 @@
3 @5
/0 3 @9
$ 2" '345 #
& ! . %
!
% % 2 6 A

' 3  54/51/5A/ 5>
0 ,3 5:/59/56/42

0! 8 3 5@/55/59/56

0 @.999 #* * D



“One Liners”

INVESTORS: Sell your homes FAST with land contramtéease opt. My Buyers love notes.
Call 216-346-9892.

Investor Liquidation/ West Side of Cleveland/ Rentals loacreative
440-341-4141

Want to invest in real estate but don’t know where ant®t | can help for free!!
Dan Perelman 216-780-0413

Sam “the Window Man”-Low cost vinyl windows-installation 440-82217
Century Homes-full service contractor 216-310-1015

Sellers Realty, Inc., Flat fee or 1% at closing cossin . : at
carolcat55@aol.com

Got Mold? Call Libby Laubscher at AIRea Clean, Inc.-Z66-0997 or emall at AIReaclean@msn.com




Market Place
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Each Office Independently Owned and Operated

John Shanfelt, ABR
Cell: 440-823-4185
Office: 440-846-0077

Email: jshanfelt@remax.net
Web: www,johnshanfelt.com
14092 Pear] Rd; Strongsville, OH 44136

WE BUY REAMIX

Beyond 2000
Bill Schram

REALTOR® / Buyer Broker
Top Office Producer 2005

6370 York Rd.

Parma Heights, Ohio 44130

Office: (440) 842-7200, Fax: (440) B42-7735
Toll Free: (800) 219-9471

Cell: (440) 781-7072

Email: billschram @ yahoo.com
] Each Office Independently Owned and Operated

Service First Investments LLC
o Independently Gwned & Opersled

: ° T “Cash Buyer
H“ME"ESTUBS f No Obligation™

GARY GOMER 440.343.6381

Meridian Land Title, LLC

Vincent R. Santalucia
Marketing Director

@ 21380 Lorain Road
Suite 105
Fairview Park, Ohio 44126

Phone 440-333-3290

Fax 440-333-3291

Cell 216-695-9717
vincent@meridianlandtitie.net

GARY S. FISHMAN

ATTORNEY AT LAW

SUITE 1225
TEL 216/621-9181 75 PUBLIC SQUARE
FAX 216/241-4279 CLEVELAND, OHIO 44113




Service Directory:

B88 . . 8

Contractors on this list were recommended by a REIA of Clevelanteneis listing does not
constitute an official endorsement by REIA of Cleveland. To recontireeaddition or removal
of a contractor, membersay contact Bill Schram at

Member Benefits:

Cleveland Real Estate Investors Association will allow you the opportunity to network with a
number of professionals involved in many aspects of real estate. As a member you will receive the
REIA of Cleveland newsletter. Members can attend our annual member appreciation party, and are
invited to Weekly Investor's Roundtable meetings.

Other Benefits Include:

LOBBYING THROUGH NATIONAL & OREIA
INVITATIONS TO REIA EVENTS NATIONWIDE
DISCOUNTS FROM SUCH COMPANIES AS:

AlRea Clean, Inc Revere Title Sherwin Williams
Attorney Ed Hayman Attorney Joe Motta Meridian Land Title, LLC

Join REIA of Cleveland

Become a member of the REIA of Cleveland Real Estate Investors and start networking with a
large number of professionals involved in the many aspects of real estate.
For more information contact:  Vincent Santalucia Phone: 440.808.9717.
Email: vsantalucia@adelphia.net

DISCLAIMER: This newsletter is intended for entertainment and information purposes only.
Any omission of credit to an author is purely unintentional and should not be construed as
plagarism or literary theft. The information is solely advisory and not be submitted for legal,
financial or tax advice. Any decisions and actions must be done through the advice and counsel
of a qualified attorney, financial advisor and/or CPA. We cannot be held responsible for actions
you may take without proper financial, legal or tax advice.



Real Estate Investors Association
(Of Cleveland)

ENJOY THE BENEFITS OF MEMBERSHIP

Weekly Networking Meeting Use of Our Extensive Library
National / Local Guest Speakers Monthly Newsletter

Legislative Representation through OREIA Advertise in the Monthly Newsletter
FREE attendance at other OREIA & NaREIA Many Vendor Discounts

Affiliated Meetings

REIA Membership Application & Renewal Form
Individual & Corporate

Please print and mail your information with your check or credit card information to:
31490 Lincoln Road, Westlake, Ohio 44145-5050

___New Individual Member ($130) _ Renew Individual Member ($115)
Name: Associate:
(Individual memberships may have one associate member)
____New Corporate Member ($280) _ Renew Corporate Member ($265)
Business Name: Associate:

(Corporate memberships may have up to four associate members)

Associate: Associate:

Address:

City: State: Zip:

Phone: Make Public: Yes No
Email: Make Public: Yes No
How did you hear about REIA? Date:

Who referred you to REIA?

(Current members receive a $15 credit toward their renewal dues when they refer a new member)

Please contact me about volunteering for a committee! Yes No
___Visa __ Mastercard Number: Exp:
Signature: Date:
Payment received date: / / Check Number: Amount: $

Visit us online at; www.reiaofcleveland.com



