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President’s Message: 
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News from National REIA:   

Legislation in 2009 – Forward?  Backward?  Yes. 

Legislative bodies across the country are getting fired up again.  They are shaking off the snow and 
political promises and getting back to the business of policy.  The number one policy issue is the 
economy.  Surveys of states have shown budget shortfalls in most states with records like the $55 billion 
shortfall in California.    Be on the look for a few critical kinds of legislation – aside from the standard tax 
increases to close budget shortages.  The three primary areas of concern are: Sales, Rehabbing, and 
Ownership.  The first kind of legislation is the sales and purchase of real estate based legislation.  
Anything surrounding real estate and foreclosures right now is guilty by association.  If the financial 
transaction cannot be summed up properly in a sound byte – it will be a target.  If it looks suspicious, it 
will be a target.  And if it’s been in the media because of a scam – it will be in legislative papers (bills) 
shortly.  These bills often presume to ban forms of sales, modify contracts, or increase various 
disclosures, even though the original scam met the definition of fraud.  Many times realtors will have an 
exemption added for themselves – an exemption that can be expanded for the PHP program and a 
strengthening of professional real estate associations who provide the training all while helping our 
members. 
 
The second legislative trend targets vacant buildings.  Often the cause of blight in a neighborhood – 
especially one hit by foreclosures - vacant buildings have become the lightning rod for legislative wrath, 
not to mention a target for metal scavengers.  Investing in vacant buildings is usually well received, 
however, if no “action” is forth coming, expect a license requirement with steep penalties for speculating 
on the property.  Spotty enforcement and no enforcement on bank owned or city owned properties 
results in dissatisfied activists and leaders who then escalate the fines and punishments on the 
remainder, as if that were somehow going to help. 
 
The third primary trend in legislation is inspection ordinances – with an increase in blight communities 
are complaining more and more to elected officials.  Those officials have to do “something.”  All too 
often that something is a shift in the budget to require inspectors to be funded by a new mandatory 
inspection program – voila!  They solved two problems: blight and budget crunch.  The reality is of 
course far different with the same spotty enforcement, but now landlords pay for a larger, inefficient 
program rather than a smaller, less intrusive, inefficient program. 
 
One thing to consider is getting the information about each state capitol.  As they say, you can’t tell the 
players without a playbook.  Most states have these kind of playbooks available – please look at the 
image below as one example of what is available.  Look around locally, and even check with a local 
lobbyist – they should be able to direct you to the proper resources. 
 
So…keep your eyes open and watch for this kind of legislation – and when something different crops 
up, and it will, please let National know so that we can start researching it. 
  

Copied from the National REIA Website 



Advertising in the 
Newsletter… 

 
Advertise your business, 

service or property for sale 

in the REIA of Cleveland 

Newsletter. 

• The REIA of Cleveland 

Newsletter reaches all 

members: 150 subscribers! 

• The REIA of Cleveland 

Newsletter will be issued 

every month! 

• Get more bang for your 

buck...your advertising will 

be seen in the newsletter 

and the REIA of Cleveland 

Website for one low price! 

Ad Price List 

Business Card Size-- 

(approx.2 1/2” x 1 1/2”)-- 

$120/yr 

1/8 page--$180/yr 

1/4 page--$25/mo 

1/2 page--$40/mo 

Submit Your Ad today! 

Email Your Ad to Bill Schram 

�����"����8�����-"��




"In addition to the many 

benefits that R E I A of 

Cleveland offers, all 

members can advertise for 

free up to one line of 107 

characters. Use this 

member benefit to expand 

your business, to bring 

more traffic by the houses 

you are selling. For those of 

you that would like to have 

more additional print, 

contact our newsletter 

department to arrange your 

business card size ad; 1/4; 

or 1/3 page ad spaces.” 

News from other REIA groups regarding the “Day on th e Hill” 2009  

�

 �

Elmer, National Board & Rebecca, 
  
The ‘Day on the Hill’, dialoging with Senators and Congressman, was a complete logistical 
and communicative success! The pre event preparation for detail, pertinent facts and protocol 
was covered thoroughly during the training session by our lobbyists, Barry & Charles. All half 
dozen teams were well armed with info, white papers and relative arguments to storm their 
representatives. 
 
I was MOST impressed that the key drive was, that we & National REIA, were the PRIMARY 
SOURCE of real estate INFO, back home, for each of these delegates offices. All teams 
made great contacts, not only with the delegates, but with the staffers who actually gather all 
the information needed for each Bill and each vote. 
 
It went so well for the Ohio team that we stayed an extra day to meet with our local 
Representative Marcy Kaptur. Team member, Don Newman, owner of Greater Metropolitan 
Title, created a white paper. regarding HUD, as a seller, breaking their own laws by directing 
title. He delivered it to more than a dozen representatives and special committee members. 
 
We already have proof of the ‘Day on the Hill’ success. Marcy Kaptur’s office has sent us 2 
upcoming bills for our local, professional comments on how these laws would effect our local 
markets. No small matters either, the first bill was for over 3 BILLION dollars in foreclosure 
aid. But the damage prevented was in the individual descriptions of investors, homeowners, 
speculator etc. 

Again, BRAVO for the National Board’s commitment and preparation for a successful event! 

Anna Mills, President 
Toledo Real Estate Investors Association 
(Ohio & National REIA past president) 

 

Rebecca (McLean) & Elmer (Diaz) 

First of all I want to congratulate both of you on the FANTASTIC day of the Hill event.  I have 
to say that this is one of the highlights of my “business” career.  The event was flawless in my 
eyes.  I can’t even imagine the work put into this event and the time as well.  But I commend 
you both on an event well done. 
  
I have already received two requests for information from my local Congresswoman, Marcy 
Kaptur.  Her staff person, Julia has submitted to me two requests for legislative review.  The 
first pertained to $300,000,000,000 for foreclosure bail out.  (and yes, that is the right number 
of zeros – 300 billion). 
  
The second one which is being voted on Wednesday is H.R. 5818.  That one pertains to 
giving 7.5 billion to the states so that the state and local governments can buy back 
properties. 
 
Due to the fact that I mentioned National REIA I figured I should let you know. 
  
Thanks,  
Don Newman 
Toledo, OH 
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New Credit Score Formula Could Increase Your Score 
  
(ARA) - The credit score formula lenders use to determine your "credit worthiness" may soon 
change. The higher your credit score, the more likely you are to get a better deal on a 
mortgage, auto loan and even a cell phone contract. But with the new changes, your credit 
score could change significantly.  
 
Some of the factors that determine your credit score include paying your bills on time, the 
amount of credit you’ve established, the amount of credit used versus the amount of credit 
you have available, and black marks on your credit such as bankruptcy and accounts in 
collections.  
 
With credit becoming increasingly difficult to secure, it's important that you know all the facts 
surrounding your credit report. Credit scores are approximately determined by the following 
criteria:  
 
* Payment history -- 35 percent  
* Types of credit used -- 30 percent  
* Amounts owed -- 15 percent  
* Length of credit history -- 10 percent  
* New credit -- 10 percent  
 
EasyScoreToday.com, a service that provides consumers with their updated free credit score, 
says the new scoring system will be more accurate than the original system, but until the 
system is in place it's difficult to tell if the impact on your credit score will be negative or 
positive. Some of the proposed changes to the credit scoring system include:  
 
* Stronger penalties for late payments.  
* Better rewards for prompt payment.  
* Different types of debt will be scored differently.  
 
If you’re worried the updated scoring system may affect you, don’t panic. Typically, when 
changes are made to the credit scoring system, it takes lenders months, or even years, to 
make the change. Keeping an eye on your credit report is a good way to make sure you’ve 
got the credit score you need. If your score is lower than you’d like or you see errors on your 
credit report, you can take steps to raise the all-important score.  
 
Don’t be caught by surprise when you apply for a mortgage, auto loan or credit card. See how 
changes to the credit scoring system might increase your score. Check your updated credit 
score for free today, plus get your free credit report at EasyScoreToday.com. Checking your 
own credit will not hurt your score. Get acquainted with your credit report and be ready for any 
changes that come your way.  
 
Courtesy of ARAcontent 
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Our Website is 
up and 

running! 
 

 

 

Please take a 
look and edit 

your profile.  To 
do so, go 

to the “Member 
area” tab at  

 
 
 

www.reiaofcleveland.com 

 
 
 

Log on using the 
name and 

password that 
was sent to you. 

 
 
 

Click on the  
 
 
 

“My Info” side 
tab and then the 

“View/Edit 
profile” top tab 
to add or change 

your profile.  
Click submit and 

you are done! 
 
 
 

Breathe Easy in a Healthier Home 
  
(ARA) - It’s one thing to live in a well-kept home, but is it also a healthy place to live? While 
your home may look sparkling clean to the eye, there are a number of invisible factors that 
can seriously affect the health of your entire family, and even contribute to a heart attack or 
stroke. Chief among them is the quality of the air your family breathes while indoors.  
 
Up to 72 trillion microscopic irritants, or allergens, find their way into your home every day. 
They include dust, pollen, pet hair and dander, dust mites, mildew, lint, fungus, tobacco 
smoke, cooking grease and bacteria. Many of these particles are so small that your nose and 
throat can’t filter them out and they can get deep into your lungs.  
 
The Environmental Protection Agency, American Lung Association and American Heart 
Association all agree that exposure to airborne particles impairs breathing and increases the 
risk of asthma attack, stroke, heart attack and other serious illnesses. These fine particles 
enter your home through doors, windows or small openings in frames, walls and roofs. They 
stem from various sources outside including fossil fuel burning in vehicles and manufacturing 
plants, and from activities inside such as smoking or cooking.  
 
No matter how hard you scrub and dust, your family can still breathe in tiny little particles that 
can aggravate allergies and asthma, and even affect the heart. However, it is possible to have 
a cleaner, healthier and comfier home. American Standard Heating & Air Conditioning has 
compiled a list of simple steps to help your family breathe easier.  
 
1. Clean your home’s air.  
Start with the basics by installing an effective and proven whole-home air cleaner. For 
example, studies show that the American Standard AccuClean(TM) whole-home air filtration 
system may help prevent an asthma attack, heart attack or stroke. With the highest clean air 
delivery rate in the industry, its patented air cleaning technology eliminates allergens and 
particles you don’t want in your home, such as dust, pollen, bacteria, pet dander, mold 
spores, smoke and the common flu virus.  
 
2. Control humidity.  
Keep a relative humidity of 30 to 50 percent for optimal comfort and to control irritants like 
mildew. Controlling your household humidity can also kill dust mites, one of the most common 
allergens. Having a humidifier or variable-speed fan technology as part of your HVAC system 
can help you take control of your humidity.  
 
3. Repair damages.  
Have your HVAC system components, including furnaces, flues and chimneys, inspected 
before each heating and cooling season to repair any damages, holes or cracks. In addition to 
repairing your equipment, a certified HVAC dealer can inspect and clean your system’s parts 
and pieces, ensuring they perform at optimal efficiency. It’s not just your HVAC system -- it is 
equally important to maintain the other components of your home that impact indoor air 
quality including the roof, foundation and insulation.  
 
By taking these simple steps you can ensure that you and your family won’t be breathing 
indoor air full of contaminants and, ultimately, you’ll all breathe easier. For more information 
on how to breathe easier at home or to locate an American Standard Heating & Air 
Conditioning dealer near you, visit www.americanstandardair.com.  
 
Courtesy of ARAcontent 
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Upcoming Events/OPHP Credits: 
 

May 6th:  Morning meeting 
 

May 19th: Evening Meeting; 6:30 p.m. Knights of Columbus 
 

Opportunities from Hondros College: 
 

Real Estate CE - 30 hour Package - $229 to $349  
 
Class times for packages are as follows:  
Day 1, 2 and 3 of class: 8:30 am-5:30 pm;  
Day 4: 8:30 am-3:30 pm  
 
View Individual Courses  

 

AKRON  
 
Packages  
Real Estate at Auction - May 18, 19, 20, 21  

 

CLEVELAND EAST  
 
Packages  
Understanding Commercial Real Estate - Jul 27, 28, 29, 30 

 
 

  

CLEVELAND SOUTH  
 
Packages  
Understanding Home Inspection - Apr 27, 28, 29, 30  
Property Management - Jun 22, 23, 24, 25  
Before, During and After the Foreclosure - Aug 15, 16, 22, 23  
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“One Liners” 
 
INVESTORS:  Sell your homes FAST with land contracts or lease opt.  My Buyers love notes.   
Call 216-346-9892. 
 
Investor Liquidation/ West Side of Cleveland/ Rentals can be creative  
440-341-4141 
 
Want to invest in real estate but don’t know where to start?  I can help for free!!  
 Dan Perelman 216-780-0413 
 
Sam “the Window Man”-Low cost vinyl windows-installation  440-821-7217 
 
Century Homes-full service contractor  216-310-1015 

Sellers Realty, Inc., Flat fee or 1% at closing commission�� ���-�����������������-"�� �������	
�
��
  at 
carolcat55@aol.com 

 
 
 

Member Benefits: 
 
 

Cleveland Real Estate Investors Association will allow you the opportunity to network with a 
number of professionals involved in many aspects of real estate. As a member you will receive the 

REIA of Cleveland newsletter.  Members can attend our annual member appreciation party, and are 
invited to Weekly Investor’s Roundtable meetings. 

 
 

Other Benefits Include: 
 

LOBBYING THROUGH NATIONAL & OREIA 
 

INVITATIONS TO REIA EVENTS NATIONWIDE 
 

DISCOUNTS FROM SUCH COMPANIES AS: 
 
              AIRea Clean, Inc                                    Revere Title     Sherwin Williams 

   Attorney Ed Hayman                              Attorney Joe Motta    Meridian Land Title, LLC 
                

 
 
 
 
 
 
 
 
 
 



Market Place 
 
 
 

 
  

           
 

 
 
 
 
 
 
 
 

 

JOIN REIA of Cleveland 
 

Become a member of the REIA of Cleveland Real Estate Investors and start networking with a 
large number of professionals involved in the many aspects of real estate. 
For more information contact: Vincent Santalucia Phone: 440.808.9717. 

Email: vsantalucia@adelphia.net  
 

 
DISCLAIMER: This newsletter is intended for entertainment and information purposes only. 
Any omission of credit to an author is purely unintentional and should not be construed as 

plagarism or literary theft. The information is solely advisory and not be submitted for legal, 
financial or tax advice. Any decisions and actions must be done through the advice and counsel 
of a qualified attorney, financial advisor and/or CPA. We cannot be held responsible for actions 

you may take without proper financial, legal or tax advice. 



 
 

 
 

Real Estate Investors Association 
(Of Cleveland)  

 

ENJOY THE BENEFITS OF MEMBERSHIP 
 
�  Weekly Networking Meeting 
�  National / Local Guest Speakers 
�  Legislative Representation through OREIA 
�  FREE attendance at other OREIA & NaREIA 

Affiliated Meetings 
 

 
�  Use of Our Extensive Library 
�  Monthly Newsletter  
�  Advertise in the Monthly Newsletter 
�  Many Vendor Discounts 
 

REIA Membership Application & Renewal Form 
Individual & Corporate 

 
Please print and mail your information with your check or credit card information to: 

31490 Lincoln Road, Westlake, Ohio 44145-5050 
 

___ New Individual Member ($130)     ____ Renew Individual Member ($115) 
 

Name: ________________________________   Associate: _______________________________ 
 (Individual memberships may have one associate member) 

 
___ New Corporate Member ($280)     ____ Renew Corporate Member ($265) 

 

Business Name: ________________________   Associate: _______________________________ 
(Corporate memberships may have up to four associate members) 

 
Associate: _____________________________   Associate: _______________________________ 
 
Address: ________________________________________________________________________ 
 
City: __________________________________  State: _____________  Zip: __________________ 
 
Phone: ___________________________________________________  Make Public:    Yes     No 
 
Email: ____________________________________________________ Make Public:     Yes    No 
 
How did you hear about REIA? ________________________________ Date: ________________ 
 
Who referred you to REIA? _________________________________________________________ 

(Current members receive a $15 credit toward their renewal dues when they refer a new member) 
 

Please contact me about volunteering for a committee!                            Yes      No 
 
____  Visa   ____ Mastercard   Number: _________________________  Exp: ________________ 
 
Signature: _________________________________________________ Date: _______________ 
 
Payment received date: _____/______/___  Check Number: ________   Amount: $____________ 

Visit us online at: www.reiaofcleveland.com 


